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FUND INFORMATION

Northstar South African funds

We offer four domestic funds that cover the full risk-return spectrum which financial advisors normally utilise as
building blocks for their clients. The Northstar SCl Income Fund and the Northstar SCl Managed Fund have Regulation
28 compliant asset allocations, making them suitable for both lump sum and ongoing retirement contributions. The
Northstar SCI Equity Fund only invests in companies listed on the JSE and consequently, is suitable for investors
seeking exposure to the South African market. Northstar is also the investment manager of the top performing
Prime General Equity Fund, an equity fund which invests in both South African and global equities.

Northstar SCI Income Northstar SCI Managed
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ANNUALISED INVESTMENT RETURNS (Period ended May 2020)

Fund i i Fund i Bmk i Fund i Bmk
dYer 7.35% 1 690% | 121%  -071%  -1855% @ -10.06% : -B86% ' -1447%
3Yeas 0 BOS% 1 721% © 295% © 197% © na i N 026% :  -278%
SYeas 0 761% 1 723% © 342% © 268% na i na G 073% © -157%
Since Launch 7.22% 7.08% 6.98% 7.22% -7.14% -1.96% 9.29% 7.37%

Highest annual return over a 12 month rolling period.
SCl Income: 10.57% (Oct 2018 - Oct 2019); SCI Managed: 21.84% (Sep 2012 - Sep - 2013); SCI Equity: 5.41% (Jun 2017 - Jun 2018); Prime General Equity: 12.61% (Oct 2016 - Oct 2017).

Lowest annual return over a 12 month rolling period.
SCl Income: 3.94% (Dec 2014 - Dec 2015); SCI Managed: -6.19% (Mar 2019 - Mar 2020); SCI Equity: -28.71% (Mar 2019 - Mar 2020); Prime General Equity: -14.71% (Mar 2019 - Mar 2020).

SCl refers to Sanlam Collective Investments. All our onshore funds are on the SCI Manco.

*Prime General Equity annualised investment returns are for period ended April 2020.
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FUND INFORMATION

Northstar Global funds

Northstar’s global fund offering is suitable for investors seeking long-term capital growth, through exposure to
a broad range of asset classes, without having to assess the relative attractiveness or risk of each asset class
themselves. By utilising their foreign investment allowance, South African investors are able to access the US
dollar denominated Northstar Global Flexible Fund directly. Alternatively, Northstar offers two Rand denominated
offshore funds —the Northstar SCI Global Flexible Fund, available for investors with capital commitments exceeding
R5m and the Northstar SCI Global Flexible Feeder Fund.

The Northstar SCI Global Flexible Fund received a nomination for the best (SA-Domiciled) Global Multi-Asset
Flexible Fund over three years in the 2019 Raging Bull awards.

FUND NAME Northstar SCI Global Flexible E Northstar SCI Global Flexible E Northstar Global Flexible

Fund E Feeder Fund i Fund (USD)
Management Date 12 January 2016 1 01 June 2017 1 01 June 2017

: RISK PROFILE/SUITABLE ;
- INVESTOR :

INVESTMENT HORIZON 7 + Years
OBJECTIVE Long-term capital growth by investing in various assets classes,
: predominantly in equity.

8%
: W,
: 36%
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: [ EQUITY : 56%

No equity limit.
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143% @ 158% @ 185% : 0.40% : 193% : 225% : 125% :@ 1.62% : 1.95%

" 1 Year . 2630% ©  20.19% : 2650% : 22.04% . 7.86% :  0.56%

3 Years 17.17% :  11.30% n/a : n/a ] n/a : n/a
5 Years : n/a : n/a : n/a : n/a : n/a : n/a
Since Launch 11.40% 6.03% 17.29% 11.91% 6.60% 1.01%

Highest annual return over a 12 month rolling period.
SCI Global Flexible: 33.24% (Jan 2019 - Jan 2020); SCI Global Flexible Feeder: 32.63% (Jan 2019 - Jan 2020); Global Flexible (USD): 21.35% (Dec 2018 - Dec 2019).

Lowest annual return over a 12 month rolling period.
SCI Global Flexible: -5.99% (Feb 2016 - Feb 2017) ; SCI Global Flexible Feeder: 3.58% (Nov 2017 - Nov 2018); Global Flexible (USD): -3.60% (Dec 2017 - Dec 2018).

SCI refers to Sanlam Collective Investments. The SCI Global Flexible Fund and SCI Global Flexible Feeder Fund are on the SCI Manco. The Global Flexible Fund (USD) is on the Sanlam Ireland
platform.

The Northstar Global Flexible Fund (USD) is a Section 65 approved fund.
The Northstar Global Flexible Feeder Fund is a rand denominated fund that feeds directly into the Northstar Global Flexible Fund.
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NORTHSTAR

CIS DISCLOSURES

Sanlam Collective Investments (RF) (Pty) Ltd is an approved Manager in terms of the
Collective Investment Schemes Control Act, 2002. Collective investment schemes in
securities are generally medium- to long-term investments. The value of participatory
interests or the investment may go down as well as up. Past performance is not
necessarily a guide to future performance. Sanlam Collective Investments (RF) (Pty)
Ltd (the manager) does not provide any guarantee, either with respect to the capital
or the return of a portfolio. The manager has the right to close certain portfolios
to new investors, in order to manage it more efficiently, in accordance with its
mandate. Collective investment schemes are traded at ruling prices and can engage
in borrowing and scrip lending. The collective investment scheme may borrow up to
10% of the market value of the portfolio to bridge insufficient liquidity. Annualised
returns are period returns re-scaled to a period of one year. This allows investors to
compare returns of different assets that they have owned for different lengths of time.
Actual annual figures are available to the investor on request. Performance is based
on NAV to NAV calculations with income reinvestments done on the ex-div date.
Performance is calculated for the portfolio and the individual investor performance
may differ as a result of initial fees, actual investment date, date of reinvestment
and dividend withholding tax. Investment performance calculations are available for
verification upon request by any person. Different classes of participatory interests
apply to these portfolios and are subject to different fees and charges. Forward
pricing is used. The portfolio valuation time is 08h00 for fund of funds and 15h00 for
all other portfolios and the transaction cut-off time is 14h00. The transaction cut-off
time should be 14h00, for portfolios except fund of funds, but execution is not always
guaranteed. If execution could not take place on the same day, it will take place the
next business day, or at the earliest possible opportunity. For fund of funds, the cut-
off time for the execution of trades is 14h00 on the day preceding the pricing date.
Foreign securities within portfolios may have additional material risks, depending on
the specific risks affecting that country, such as: potential constraints on liquidity
and the repatriation of funds; macroeconomic risks; political risks; foreign exchange
risks; tax risks; settlement risks; and potential limitations on the availability of market
information. Fluctuations or movements in exchange rates may cause the value of
underlying international investments to go up or down. Investors are reminded that
an investment in a currency other than their own may expose them to a foreign
exchange risk. The terms and conditions, a schedule of fees, charges and maximum
commissions, performance fee frequently asked questions as well as the minimum
disclosure document (MDD) and quarterly investor report (QIR) for each portfolio
are available on Sanlam Collective Investments’ website at www.sanlaminvestments.
com. Associates of the manager may be invested within certain portfolios and the

details thereof are available from the manager.

THE FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002

Northstar Asset Management Proprietary Limited is an authorised financial services
provider in terms of the Financial Advisory and Intermediary Services Act 2002. All
information contained in this document should not be construed, or relied upon, as
advice. If you require financial and/or investment advice, please engage the services

of an independent financial adviser.

INFORMATION AND CONTENT

The information and content (collectively 'information') accessible in this document
are provided by Northstar as general information about the company and its
products and services. Northstar does not guarantee the suitability or potential value
of any information or particular investment source. Any information in this document
is not intended nor does it constitute financial, tax, legal, investment, or other advice.
Nothing contained in any service or any other content in this document constitutes a
solicitation, recommendation, endorsement or offer by Northstar. Nothing contained
in any service or any other content in this document constitutes a solicitation,
recommendation, endorsement or offer by Northstar. Illustrations, forecasts or
hypothetical data are not guaranteed and are provided for illustrative purposes
only; returns or benefits are dependent on the performance of underlying assets or
other variable market factors; there are risks involved in buying or selling a financial
product; past performances are not necessarily indicative of future performances;

and no guarantees are provided.

NORTHSTAR ASSET MANAGEMENT

Northstar Asset Management (Pty) Ltd

Registration No. 1996/001423/07 | FSP number 601

Suite 1A, Madison Place, Alphen Office Park, Constantia Road,
Constantia PostNet Suite #784, Private Bag X16, Constantia 7848
Tel +27 (0)21 810 8400 | Fax +27 (0)21 794 2885

info@northstar.co.za | www.northstar.co.za

SANLAM COLLECTIVE INVESTMENTS

Sanlam Collective Investments (RF) (Pty) Ltd

Registration No. 1967/00865/07

2 Strand Street Bellville, 7530 PO Box 30, Sanlamhof, Bellville, 7532
Tel +27 (0)21 916 1800 Fax +27 (0)21 947 8224
service@sci.sanlam.com, www.sanlaminvestments.com

Please refer to our website for directors & company secretary details

DISCLAIMER

The Management of portfolios is outsourced to Northstar Asset Management
(Pty) Ltd, (FSP) Licence No. 601, an Authorised Financial Services Provider under
the Financial Advisory and Intermediary Services Act, 2002. This information is not
advice, as defined in the Financial Advisory and Intermediary Services Act (No. 37 of
2002). Please be advised that there may be representatives acting under supervision.
The manager retains full legal responsibility for the co-named portfolios. Legal

Information http://northstar.co.za/page/legal-information/



